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it men ever reflected during periods of

gredt exoltement, or If thay ever learned
" anything by experieace or from history,
all ' men who thought st all’ shooMl bave
 Enown thet baoks whose circulation Is

(ipvernment bouds with the Govern
ment, while they can loan and spectilate
ad liditum oo deposites mude with them,
must of necessity blow up after a while,
6o the wild-cat banks of Michigan did,

and those in Tennessee and elsewhere
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~ | tolw mute thas in
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walving
lst wus
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eeod with our
that the transsction
of erad
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that his responsibla nelghbor Indorses
his wota for nothing. The bank takes
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mer for the notes of an lunal-|dlnklr. where it Is
the | pual I

sig. It is obvious southern provinees, Bas since been ex-
& mere exchalge tebded to many of thoss farther north,
the firmer exclianges biv | and every
eredit ageinst that of the bank snd In France.
pays seven per cent. for the difference, ives bmione
wheo his own credit is so perfectly good | may oot be a0
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dorsing peighbor freely does withoot | harvest of hay may be

compensation ; the indorser cerlifying care, withaut expense,

the eredit of the borrower to the bank, ' turblog the order. of

:;d the Innik‘ fn mm.i ur.uglng it to ::;r, it h;c the r.iinu; of beldg very
e commuuity by puttiog Its own notas iy, and whetliéf &8 pasturage or cul
in the place of his PFI Is an illunion to 'rlufe green, it offers fo spring—almost
suppose (hist the bank Jends bim mouey ; | before any other plant—an Invalonble
it only lends it own orsdit, 1f thebank | resource for feeding oattle. Tt s sown In
was orgunized oo & apecls busis, and paid  Aogust, or in the Beginning of September,
specis on demand l;rp' it notes, the cuss in the stubble fields, after baviog turned
would be wvarled, for the pextday, or them over by a light working, wilh the
within the pext ten duays, the notes plough or ealtivitor. . This mancer of |
might come back for payment, and the | workiog, or st lesst mellowing the sur-
losn would thus bepomes loan of money, | face of the soll, by repesled harrowings,
nod upt merely of the bank's own credit. | Is necpssary for ibe, clean seed, whick |
When ihe uatioon]l bunks thus sxchange | neods to be _lllkl!ﬂ'mn:nl by the bar-
notes with thelr sustomers, giving thelr | row. Bot whe soed is In the hafl,
it is suficient to It over tha stui-

om; notes without {ntersst for Lhe notes | g

of their customers with, they are limited, | Dle out Any préey preparation,

itis true, fo the Issue of sugh botes sa | sod afterwards pams Wherolleroveris, It

they bave deposited bonuls for (n the ear- | Almost always succeatls’ well thus, espe.

rency bureau at Washington. But those | eially 'whea it {5 sown after the ramoval
of the harvest. We #see Ly thls with

deposited bonds yields the bank precisely
the same Income that simiiar bonds do  what faclfity these countrle deprived of
forage, those which thbsrrve

to private bolders, The Lsnks e po eapecially
the trisunial rotation of crops, cun ame-

more entitled to & bopus from the cowm-
munity for owning thid kind of property | lorate thair qﬁwrl‘l.t:ni alil:umu. L=t I'
thun &re the innumerable other ownern & farmer, for exam W this man- | & “
of the sume kind of bouds, But while per a pottion of his oat stubble, say s | wmnﬂfrctni::’“g;ﬁ:;’;’;m
other holders of bonds are conteat to get | quarter; if be W toput if green is | turing evidence ngaitut Judge Hnltallndu
six cent., the bavks receive thirteen, | the ficst part of yor [f he preferato | ol e affidavits of John Marth
six from the government nnd seven from | cut it dry, from the 15th to the Z5th, he | snd Pragele MoFall testiy to ulmﬂ':
the commusmily, or rather, the wholo  haa yet ample time to Rlear the Heidnon | 1ueeniion of the pias of affairs, inelod
thirteen from the latter, the government | thal portion of his Isud, and to make | the relesse of Jalentn DV oF w"}:
being mersiy an agent for eoliecting tho pre‘m'lllnn for another crop, “Thus, | warole. and allidavits certifisd to befo
without derapging the rotation of his P tary pablic tn New Yoek o =
erops, he will have obitlned from that | 8 notary public tn New York city, under
| part of Lis stubble & gomd slock df forage
tween the harvest and the time for
plowing It. The incarnale elovar offsrs, |
alen, & precious resource;, when i i
npeedod, to replace & crop of oloyer that
has feiled. This i§ dooe by simply
throwlng the ssed in the ehafl on the Lhin
places, or i it is clenn seed, by means of
sufficlent horrowings sed rakinga
“ Almost any whent or zre sacll, if it s
sound, can be made to produce iscamats |
clover. Thavesown a great deal of Ui,
avd I have seen It sown with sacce=s on
| yery différent soils. I fafls with me
only on limestons soits, and those which

whese tiroulation was sectred by deposit
of Histe bonds. The Biate bonds were
belier in the market, then, and worth
intrinsically more, thas T, 8, bonds are
touday. And ystsome men are so orack-
. Lralued aa sctuslly to argue Lhat such &
‘ourrency is betrer than specie.
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manders. The reasonn for removing
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| OFFICE-FETHELL BLOOK, srause public sttention to the rotienness _
Oormer of Mats aad South Oourt sireets, where | und danger of these inntitotions, onss of the broken banks, that the oredit |
be can be fvand bols pight and day. This bank of Unadills, inh Otsego | thus sdvantagesusly exchavged was
T county, of this state, which it is reporied (Feslly good for nothing. A maso ex-
| has made n bad fsilure, with lisbilities | Chwnges bis own solid credit sigainst that
of two hundred thousand dollars and | of A jusolvent bank and pays s=ven per
with very small nsests, was & safe, re. | oeal Jor the dilleretce! Aund the eiia-
spectable establishmwent, uoderits ' old [ bling of our citigens to do this Iv the in-
ohiarter nnd before it beoame one of the | eslculable blessing bestowed upon them |
national banks BSuoh was the case, ton, | Ly the ereation of the nstione] bunk sys.
with several others that have failed. Al | tem!
this goes to show thecorrupting influence | 1t may bi euld that althongh the sys-
of the syatem, theapportunities for fratida | temy may ruin the depositors and flrece
sni reckless specalations. and how (he | the sostomers of the nationel bapkas, (1 bhesve greatly with thefrost, Hometimes |
peaple have besn deceived by the appar. | neverthelsss perfectly speures the bill- | our wioters prove too sewers for this
3  ent national character and name of thess | holders, But even this Is not entirely | plant, but this apcident ravely hajpens:;
irresponsible institotions. The facilities | true, although it must be conceded that | Rithough it ccpurred fo 1820, et that has
| DENTIST, for fraud snd speculstion with other | by borrowing this featore of the New | mot vepted (I8 egltivaiion from mak-
| [T A" Bemoves his Ofes snd Residence 1o | prople’s mouey are so great that honest | York baoking system, which 1t sup. | iog immense progress aince thou. Fur |
\ H men are made dimhoneat. The whole | Planted, it gives as good security ms hold. | uo acre, sixteen or eighiteen pounds of
No. 2925 Mnain Street, swemisiows, daugerons o the publie ers of the notes of broken banks can ever | cleaned seed are required. ' A bushal of
sndd eorruptioe io its influesice opon those | €xpecl.  When there come= u génersl | semd in- the eljafl contsips generaliy
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NEW Yomrx, August 15.—Mexiean ads
vices say that Juare: has ordered Santa
Anna to bo trisd gecording to the law of
dunoary 15 1866, = Maximilian
died, und undar whinl the identifiontion
of prisonars is saficient svidenee for
convictton. Murgues had been oaptured
at Haciends Caredons; and wan an route
to the capltol. Amsng the et of con-
Uemned offleers is Halm Salt, whose
wife Is still in the couutry, trying bard
to save Lis lifw. It s sgain reported
that she = a nlece ol Preshdent Johuann, |

Oiterbory has rec=ived bis eredentinks
8% minfster,

Cangresss is (o asiemble In Novembler,
sod the presidential siectivn to take
place in Deewmber
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of his father st Bisal, Intimates that the
Washington goverument must be In
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him. | yrea . 3
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Muaﬁv!};vg_’frnu daly 16, . Jyltew | lyiiime
elected by twente five hundred msjority. | Seoelect Schoo l.
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in fect, fovested with a valuable privi-
lege—that of having the benefit of & na-
tonal curteney, which rly belongs
to the government for the benefit of the
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metals.  Oor nstiohal banks issue paper
which they ure required to redeem only
in other ;-lsv-r; that othier paper being
subject 1o daily fuctoations of valve,
Now '8 state of thivgs in which there
s po stability In values, In which the
currehoy and baslness of the country
is constantly tossing like s ralt upon
the waves, infsetz all men who can
command money or credit with the
pussion for spepulation. When wvalves
wre sattled, or pass only through gradusl
and essily Itgudnrtuui chapges, men si:e
not temn to: toss ptv;n:r rapidiy
from hlr‘::! to band in hope p[:not
dread of Joss. Of this spirit of specula-
thon which has sefzed the business mea
of the eountry, the nsiional banks are
the feus ss well ns the origin. Heav
specuintors are in constant need of ban
sccommodutions, snd sh ed bank
officers have po difficulty io di\'inﬁll.um
the business of their customers. ok
offieers have, theselore, means of
galoing & prompt sequaibtanee with
avery promising speculution, and can
becume parties to apy they plesse in ex-
ahnnge Tor itien which
such oMoern van afford, All the rl:::
spectuintive projects thas paseing up
llf.”e(‘ lnspeotion of thess hu’ak offi-
cers, Lhey are o teoplayans
which ordinsry buman oDatare i@ ool
stroug enough to resist. Doubtless the
officers of many of the natlooal banks
have grown rich by specplations ; some-
times by their sagacity, somstimes by
mere luck, Our t ls oot that nabe
of the national ks Are solvent, but
that the community bheve no means of
gnowing whieh to trost. The system Is
evidently n bad unt;;niuce & bank should
be In all respects very te of 8
jottery. A banking .m:'ppnd should be
fitted to and 1o deserve con i
by g Iudmmh:d%
Awvas OTRAN »
who da other: men’s money in
doubiful sdventarss, does not desery
and eanpot jong relsis, the confidence

street, M. G gl wly

biggest kind of & bank is & face to borrow,
and an lodisposition to pay.

of time,

MIBMOLRI COMEFSVONDENCE
Guaes Ripex Prrrs Oo., Mo
Amgust 8 W8

Baitars Mesuphila Appost:
1 potipe s communiestiopn

signed

addressed to the
elusaes.”’ The writers
widely from my own that [ have afew
words tosay sbout “ simple Iabor! If
s man hed but eight acsds of Iknd to
farip with he might cultivats It allin
cotton, by workivg the whole year, and

help gufher bis crop, Were hig to plant
the same groood s eorn of oourse he
could rnise bot sight neres, but the same
time and labor reqaired
tion of the eight weres of eniton, would
have enghled bim to make forty aeree of
com—quite u Oifferencs. Bul wears not
doneyet. The earm could be “laid by
afler, or with three montis' labor, s the
farmer would have gloe mouthis of his

ey 0orn ) for the cultivaticn of other erops
sod for other farm lab

pourgls per aere ? MUY bushels of corn
is quite low puough for su_acre, for good
Iands will vield seventy toseventy flve
bushels, G B. 8" j» 1 first wrilnr
on political epapomy thet I have notleed
Lo grgue thal & planter, by produwging the
chief artigles: of home consumption,
wonld bocome poorer nud * lapess luto a
state of soclely a8 Gaoless as Todinoe!
Without controversy, every
corn purchased (o Memphis the past

Lhwe

plasater §1 50 per bushel of Aomie, when
by arranging his crops, mising his
own feed oorn  snd bls owd
bread corn, they would eoniy hawve
cost him forty eents per bushel,
Buppose then thet a planter savex §1 10
per bashel oo all his sorn for both man
and beast, how nice a sum he will bave
saved to buy groverfes aod other drope
with. It I but a small planter who
nesds bt forty acres of corn, yel the
Iatior of ooe man sod two suimals will
produce this orop in three months. Fort
seres af ANty Bushels 1o the acre will
wodues 300 bushels, whioh at asaving of
I 10 per bushel, i= a tlear galn of $204,

sanes 2N in tha enitivation of ounly
forly scres will becowme poor, or get in
debt every year, as they now do, from the
culture of cottoo.

It is a0 undeulable facs, that the people
of the south are
wers af the tme of the surrender. The
ehiefl cause of this poverty Js the oatlon
cojture. A people who sell what they
ralse  af
the price o cost of production (or
what they wmus parve for
consumption,
Te! Do one say the planter ralzes
cotton to get cash!

caah for eve
to marks F
el o

ing to
ment tax,
does not eotton
loes, mod briog

articie of produce he brings
%or.n It pot eowt twenly oents

markel, paying
COM I s 0L

the

for southern
dares to tell planters what (0 do. Pulin
ona shird of your grouud in coffon, the

potatoes, baana, steck posa, ete.
disposition of crops, ootton will brin
T cenfd per pound, the govermen
tax will be the same, snd ui this price
will pot soamip 8l & man's esrnings fer
the year,
the anerous government tax will
s0 heavily ouv the producer,
As to rade lspgulshing in Memphis,
the eonclosion drasn from s
iset year. and has
_ootion FEAT. a3 A sejueboe
pot trade 1o Memphisbeen dpller this
sumemer Lhin ever before kiowa ¥ Si
thao, the sultureof colton brings poverty
and suffering on the sou asn
togsther, as mea
having hesds ns well w hands. Dge word
wmore: The yankees are bound to get all

cataot irsusport It and sell 1t s
a8 cottod. J.h

“J.B. B4 your lsue of July Z6th, [t owing 1o the uoprecedentsd dronglat
“eopsideration of &l | of last summer. For threenights all the
iowa difier 50 | stock I had —horses, mules wnd shesp— |

smploying another hand thres month, to |

or the calliva- |

systens, all w man nesds to establish the | stock-husbandry with tillage, the soutlh

will presently become & desert. Guane

The systern | islands cannot long be depended on to
Is rotten to the core, snd |s a8 certain to | sopply fertility ; and the most profitable
collapss s & bubble T8 when the shfning | use of commersinl manures is (o incresse |
surfpee is pricked, JLis pnly s question . the quanlity of forage sod tum-yardi

manures.
Bartay—dAn Esperiment Worth Tiy-
ing.—During the winter of 1865, I cleared
u very rich plece of upland measuring
five nores, and io April, 1585, planted it |
in eorn. To Oetober, 15806, 1 galhered |
sbout furly hushels of Tuferior cort from

were (yroed . ppon it to denu

de it of its
pes vines, ela. ' Impigdiastely Aftetwards | MEMPHIS

T broke i up thorougbly, abd sowed
eiglit bishels of torley (bought [ Balti-
wore) upon the Uve scres, A perfect
slangd was obtsios!, but in F-.-h.'th!“,l
1567, st least oar-third of tha barley died
out, either from cold weathés, of oo |
loose saund, or bolh,

As soon si the heads of the barley |

were completely formed, I began culliog | g i 0 o

it fur my plow stork. The buudlea vers |

| run through & Daolel's elraw culler, avd |

year's time left (exeeptiwo weeketogath- |

i Again, whbo | hepes the bleeding.
raises @0 ponds of soltom to the sore ? | fened dally, though workeld Lard snd |
Did theerop of ik year average 30 | ponstantly. As the weailier continped

|

| larly Lhell allowanece of corn was dimin-

bushel of | Yesterduy the leat bundle of bar- | crpiente ¢ nane mi

year, for plantation us¢, has oost the |

fud to the sioek at about &' bundles cach, | _

daily. To s few days wy hotees Legan |-
to bleed at the moulh, aud au exsmins

tion revealed the fael that 1he barfey |
beard had fntismed thelr gums, and |
My five mulis (st- |

wet nod grass grew, therefore, the fsiern, | -
oonld not spare the band to ent up the |
beriey, but slmply tyew it io the racks |

in bpndies, tiwo bhndles ot a faed theee | La s

tlines Jny, reapiog each day whst
wotild feed the pext.
bleeding st the mouth geased, Ay horses |
and mules both fatlenal, and = regu- |

ished,

juy was {od off the pateh, sud for two
weeks 1L bas been pérfeaily ripe, though |
the stock ate stalk, bead, bearnd and &l
o the last, For forty diys this Dariey |

wss fed 10 eight plow auimals, that re-

| ceived io the menntitde ot & blade of

fodder ; and though thelr dally rations
wers al fisst elght quarts of corn esch,
fur the Iast two weeks they have re

| celved but five quarts: and io-day they |

| rails, wood, bricks, eto.

I

pooter torday than they |

'
]

cost, and pay three timies |

howe | it tharo
will miwnag= bhe poor |ley for b

i

Doee be vot pay | Jealare g handsomer dividend than land
eszh for his corn® and does he not gef | sgwed In

to reles cotton? and after | spring barley, whioh istha kind grown
govern- | norsh—sud i

on  sala, | poor -stand is sccounted for,
produce mn  gefyay | plantsrs in this seotion of the state have
#illy planter | beep feeding on the northern bay at three
in detit? True, planters who ows their | sdds bsll centsa
lands and tesms make = living, while | have been worth
rentors (oust lpevitably break. What | Inesrosts

shall wi do, then? T8 therd no remedy | have been still
e Yes; 8 merchang | Cult,

othes two-thirds in corn, wheat, oats, | Franee are
By this | dish of

1
|

The prive Leiog fork,
prl £ rmilarenpwnm ap
| socounts of crithe, bits of wit, bits of

the ises |
Did pot evu‘:bo\ry‘:hnt.‘.‘_‘__g;‘},

ace, | Fian,

we have, sud they won't eaf corm, and oy

| be
in
Tell us, “J. B. 8, bow o planter who | w

| are g better order than they were when |

webegun fo lped the barley,and have |
pot rested s day, except Sundays; for
when Dot plowing they were haalin
I was advise
by neighbors that ripe barjey (the
ard; would choke, kil ets,, but poth-
of the kind has occurred. Now
&t bave Lhese flveé acres sown In bar-
ley with ong-third killed In February,
been worth to me¥ They have saved
me an fallows !
Vil e fodikeg at B3 por owt.,
10 bushsiy oofn st §I' T parbush . T W
| il
To-day the stubble has been plowed in
and the iand plaoted fo corn, which wi
feld me (D. V.) one handred bushels in
Eemb?:ﬁ\?hn that hn':nhalr acres of
spare to the home ot pir
lythlahu,nndmwuhm
plow animals next spring 7
f properly prepared, no investment ean
for feeding.
fpring gmmﬁ
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W
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Midwsy Schoel, Charlotiesville, Va., |

HE third séseton of thid sohool will hegin an
Len i Wednr=iay of Seplamber nexi, and
ood on the lasl Wedaesiny of June, 1Ns eon-
asllsag of two e of fve moutls sach, The |
cotrss of sl iy In desjgned 0 prepars boys |
m the Uni Ay of Virginis, or -nj? ullver
be oF mrlho-g.m!.h-lnwnnﬂ LS
Tttﬁ&—!‘or 2 and Tultion, §5¢ pes
A PFAYANLYE IF ADVARCE Mos'c sod
Degwing sl  Profssors cha'ges Washing,
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SHELBY FEMALE INSTITUTE

Nashville, Tecnes ve.
DOATE In the large and L
tog), vrner of Browd 3
-m:r—r?,‘ aocupted Ly Thia mit
r, TRDTBCing & endil
A able and Fxperie it ol Teachaers,
the most compitte hadnial and Philsepiten) |
Apparsius sad Cakinei of Mineals o the
¥ Edemtivna \iivasinres of & sape-

The | elpal bas had an experirnce of twen-

ty-«ix yoars in the Soaih, snd the Vi Py ef-

pa , legmaciy Prode +urio Lie Nashyiils Univer-

sy, 58 ﬁ;viuntr of o Untversities of Edin.
it

burg nad .

Bessb i begtina on the FIRST MOXDA YR OF
SAPTEMHEER und FEHAUARY, and close on
the Tind Thoreday ol Juame

TEEMS—Borrd and Euglish Tuition, Sew'ng
of dve monlhs, 718 @ Mosle, Freonet, b, |
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HE undersigned will apen & school for pu-
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JOHN P. WENDEL, Frofessor of Musle. |
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p2 #07. Heownevll 1s s Lhe Nosof the Men-
pYrmod Loosville railroed, sxty miles north |
vf Imnrhu. its Socls ':ml.-od. and (he tawn |
rovestiial for s good th. Bosd oo be
:-4 in the Oumilies of iis bist oitiee & The |
of Aundy te &~ orough sod complels s
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WASHINGTON COLLEGE,
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General R, E. LEE, President,
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iscinding & Professor of Law.
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